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Charles Adams, John Smith, Thomas Steers, August Brennicke, A. D. 1872.
John T. Lee, Edward Allen, Phillip Heller, M. D. Stone, Lewis S-N-
Wilson, I. T. Owens, R. L. Jones, Thomas Sands, James Harvey,
M. B. Allen, Amos Miles, David J. Hanks, and their associates or
assigns; and when a company shall be formed, in compliance with
the conditions herein prescribed, it shall be known by the name of Corporate
the Raleigh, Columbia and Augusta Air-Line Railroad Company, name.
and shall have a corporate existence as a body politic in perpetuity.
SEC. 2. That the capital stock of said company shall be two mil- Capital stock.
lion dollars, in shares of twenty dollars each ; and, in order to
raise the said capital stock, it shall be lawful to open books of sub- pooks or
scription in such places and at such times as may be deemed for *
the best interests of the corporation, under the direction of the
corporators; the time and places for receiving such subscriptions to
be determined by a majority of the corporators; but should such a
majority fail to fix such times and places, then such times and pla-
ces may be fixed by any four of the corporators hereinbefore named,
having given due notice of the same in any newspaper or newspa-
pers of the State; and the subscription books shall be kept open
for twenty days from such times and at such places as said corpo-
rators may determine; that on each share of stock subscribed the
said subscribers shall pay two dollars to the corporators, who shall
deposit the same in some National or State bank. When one hun- son, or
dred thousand dollars shall have been subscribed, the said corpora- §ºfitſ.
tors, or any four of them, shall give notice, by publication for at
least ten days, of the time and place of meeting for organization.
SEC. 3. Whenever the said sum of one hundred thousand dollars invested with
shall have been subscribed, the subscribers, their executors, admin- "...'...'
conferred
istrators and assigns, shall be, and they are hereby declared to be, Nº.
North eastern
incorporated into a company, and shall have all the rights and Railroad Co.
privileges conferred upon the Northeastern Railroad Company:
Provided, however, That nothing herein contained shall be so con-
strued as to exempt the said company from the payment of taxes:
And provided, further, That this Act shall not be construed so as
to bind the State to endorse, guarantee or aid said road.
SEC. 4. That the said company shall have the right to build
- - - - - - Empowered
bridges across navigable rivers: Provided, They shall put in good ºlid
and sufficient draws, and shall construct necessary stations and bridges, &c.
turn-outs, with one or more tracks to the road, with such gauge as
said company shall determine, and with full power to construct
such branches, and make such connections with other roads, as they
may determine, at their discretion: Provided, That the said road Time forcom.
shall be commenced within three years, and completed within ten "...º."
completing
years after the passage of this Act, or the charter thereof shall be * *
